
Notice of change to retirement plan 
investment options
Effective: March 27, 2020 

American Funds 2065 Target Date Retirement FundSM is being added to the American Funds Target Date Retirement 
Series,®  which is available in your retirement plan. As with the existing target date funds in the Series, the 2065 Fund 
invests in a mix of individual American Funds and can serve as a single investment option. It is designed for investors  
who plan to retire in or within a few years of 2065.

The target date is the year that corresponds roughly to the year in which an investor is assumed to retire and begin taking 
withdrawals. American Funds investment professionals manage each target date fund’s portfolio, moving it from a more 
growth-oriented strategy to a more income-oriented focus as the fund gets closer to its target date. They continue to 
manage each fund for approximately 30 years after it reaches its target date.

Although the target date funds are managed for investors on a projected retirement date time frame, the funds’ allocation 
approach does not guarantee that investors’ retirement goals will be met.

Effective March 27, 2020, you may move existing assets to or invest future contributions in the 2065 Fund. For more 
information, talk with your employer.

For additional information about the 2065 Fund, please read the prospectus, which is available on your plan’s website,  
on americanfundsretirement.com or from your plan’s financial professional.

Estimated fund expenses and the fund’s benchmark are shown on the next page.

Investments are not FDIC-insured, nor are they deposits of or guaranteed by a bank or any other entity,  
so they may lose value.
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Important disclosure
Investment results assume all distributions are reinvested 
and reflect applicable fees and expenses. Expense ratios 
are as of each fund’s prospectus available at the time of 
publication and include the weighted average expenses of 
the underlying American Funds. Net expense ratios reflect 
any current waivers and/or reimbursements to the funds; 
gross expense ratios do not. For more information, please 
see your plan’s website.

The S&P Target Date Through 2060+ Index, a subset of 
the S&P Target Date 2060+ Index, has an asset allocation 
and glide path that aim to be more sensitive to longevity 
risk at, and beyond, the retirement date. The index is fully 
investable, with varying levels of exposure to the asset 
classes determined during an annual survey process of 
target date funds’ holdings.

This content, developed by Capital Group, home of 
American Funds, should not be used as a primary basis 
for investment decisions and is not intended to serve as 
impartial investment or fiduciary advice.

All Capital Group trademarks mentioned are owned by 
The Capital Group Companies, Inc., an affiliated company 
or fund. All other company and product names mentioned 
are the property of their respective companies.

The indexes are unmanaged and, therefore, have no 
expenses. Investors cannot invest directly in an index. 
There have been periods when the investments have 
lagged the indexes.

Manager

The American Funds are managed by Capital Group, one 
of the largest investment management organizations in 
the world. Since 1931, the company has invested with a 
long-term focus based on thorough research and attention 
to risk — an investment style similar to that of most people 
saving for retirement.
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Asset
class

Inception 
date

Average annual
total returns (%)

Expense ratios* (%) Gross 
expenses 

per $1,000
5 years 1 year Gross Net

As of December 31, 2019

Investment addition
The following investment option will be added in these share classes effective March 27, 2020. If you’re not sure  
of your plan’s share class, check your quarterly account statement or your plan’s website, or ask your employer.  
Class R shares do not require an up-front or deferred sales charge.

Figures shown are past results and are not predictive of results in future periods. Current and future results may be 
lower or higher than those shown. Share prices and returns will vary, so investors may lose money. Investing for short 
periods makes losses more likely.
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A N/A N/A 0.84 0.80 $8.40

R-2 N/A N/A 1.55 1.51 $15.50

R-2E N/A N/A 1.25 1.21 $12.50

R-3 Target date 3/27/20 N/A N/A 1.10 1.06 $11.00

R-4 N/A N/A 0.80 0.76 $8.00

R-5E N/A N/A 0.60 0.56 $6.00

R-5 N/A N/A 0.50 0.46 $5.00

R-6 N/A N/A 0.45 0.41 $4.50

Benchmark: S&P Target Date Through 2060+ Index 8.72 25.09

American Funds 2065 Target Date Retirement Fund (shareholder type fees: none)

*  Expense ratios are based on estimates for the current fiscal year. The investment adviser is currently reimbursing a portion of other 
expenses. This reimbursement will be in effect through at least January 1, 2021. The adviser may elect at its discretion to extend, 
modify or terminate the reimbursement at that time.


